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tory if -Mire than twenty-
years." the opinion said, after re-

p tin .. of the railroad from
inception, "... an illuminating

lighl upon the intent and purpose with
... the com bin ¡I ion here assailed
was formed and continued."

Evidence submitted by the govern-
nenl w¡ ai cpl proving that \hc
¦.,!'-- ¡I. 10.000 acres of an-

raciti ... along Its lines "in the
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$65,000,000 Is Value of
Lehigh Coal Properties

Gross income SW.000.000 a
\ tar and Production ¡s at
the liaio of 9,000,000 Tons

¦' value ,-' the assets of the
propertie either o\\ ned or con-

he Lei ¡gh Valley Railroad
.¦,'.'.. 00(i, 100 This fig-

tire, obtained by The Tribune yester- 1
, for publication for tin- first time,
equivalent to more than S100 a'

share or. the $60,501,700 common stock
('. the railroad company outstanding.!
In working out a plan of dissolution,
however, it was said bv lawyers in the
financial district that before a dis¬
tribution of the assets to stockholders
took place provision might he made for
$96,180,000 of issued bonds.

Gross income of the coal properties
is running at the ra'e of about $10,-
000,000 a year and production at the
rnte of 9,000,000 tons. The Lehigh
Valley Coal Company has twenty-one
collieries and two washeries. It has
4.",000 acres underlaid with anthracite
coal, of which about 25,000 acres arc
owned and 18,000 acres under lease.

Officials of the Lehigh Valley de¬
clined to discuss the Supreme Court's
decision yesterday on the ground that
they had not seen the full text. It was
intimated that a statement would be
issued to-day either by E. E. Loomis,
president, or E. H. Boles, vice-presi¬dent and general counsel.

In railroad legal circles, however,
little surprise was expressed that the
Supreme Court had ordered the dis¬
solution of the Lehigh Railroad coal
combine. The dissolution decree
against the Heading Company and the
expressed willingness of the Delaware,
Lackawanna & Western to rid itself
of its coal properties, it was felt, had
foreshadowed the court's attitude to¬
ward the Lehigh Valley. The case was

regarded as a parallel to the Reading
decree.
The suit of the United State govern¬

ment against the Lehigh Valley Rail-
read, the Lehigh Valley Coal Company,
the Lehigh Valley Coal Sales Com¬
pany and other subsidiaries under the
Sherman law and the commodities
elause of the interstate commerce act,
was decided in favor «if the companies
by the United Statts District Court in
1916. The government sought to com¬
pel tK$~ complete divorcement of the
railroad company from the other cor¬
porations on the ground that it. had
«.reate,! H monopoly in the mining and
moving of coal in the districts served,
Tlu government further charged

tnat the railroad had, by absorption,
leaso or exclusive sale contracts, wiped
out the competition of several coal
mining companies. It also was al¬
leged that the Lehigh Valley Coal Sales
Company was a mere device to cir-
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cumvent the commodities clause and
te enable the rail read to retain virtual
rwnership of the cor.! extracted from]
ta mines until it was sold at tide¬
water.
The Lehigh Valley Sales Company

was .similar to the Delaware und Tack-
awanna Coal Company, which had been
formed by the Lackawanna Railroad to
take over the selling of coal owned
outright. In June, 1915, the Supreme
Court, in deciding a suit brought by
the government, held that the contract
relation then existing between the
Lackawanna Railroad and the coal com¬

pany violated the law. After this de-
ci.sion the contract between the two
companies was abrogated and a new
contract drawn to conform with the
decision of the Supreme Court.

Hanker.- said yesterday that the un-

scrambling of the Lehigh Valley would
not be so involved as in the Reading
dissolution, because only one bond is-
sue ¡8 secured by stocks of companies
which must be disposed of.

Immediately after the announcement
in Wall Street of the dissolution de-
cree Lehigh Valley shares on the Stock
Exchange spurted upward from ,50 to
52%, but dropped back at the close
to 49?4. The par value of the stock!
is 50.

_

Erie Raises Intrastate
Rates Despite Courts

OLEAN', N. Y., Pec. 6..Temporary j
injunctions issued by Supreme <'o> rt
Justice Cropsey, of Brooklyn, restrain
ing all railroad-: operating in New
York Stat« from raising their intra-
state rates, and the declination of
Judge Gilbert D. R. Hasbrouck. of the
State Supreme Court, to vacate the In¬
junctions, failed to halt the Eric Rail-
road Company, which made a 'JO per;
cent, increase effective here yeóterday.
The local ticket agent said to-day

that he took the action following an
order to that effect received from the
company's headq iarters in New York
City. The increase has been effect ve

on the Pennsylvania Railroad sine No¬
vel ber 20. Rates n the Pitt '""lurgb,
Shawmut & North Railroad have nol

The Erie Railroad has not been
served with notices of injunctions re¬
straining roads operating in New York
Stati from inereas ;.- t cir intr-i '--to;
rates in conformity with the recent rul-
lug of the Inte; s tato .mmeu'% ,..-

mission, it was said at the office of
the Erie's general counsel here yes-
terday when informed tiiat the Olean:
agent hud put the higher rates into
effect.

Two Held for Killing
Of Waters Arraigned

One of Accuse»! Men Also is,
Alleged to \\u\e Had Part in

Central Park Murder
John Reidy, of Milwaukee, and Ro¬

land Xoitk, of New York, were ar-
raigned on homicide charges, yesterday
in connection with the death of Leeds
Vaughn Waters, at the Plymouth
Hotel, 257 West 1 hirty-eighth Street,
November l!. They were held without
bail for a hearing to-morrow.

Recause of a confession by Reidy
that he was partly responsible for the
liojith ol Frank Barbour in Central;Park on November 'J5. he will appear
al a second hearing Wednesday along
,i Charles Benno.r, of liie Pen«! Pos!
.I, tel, and Edward Kolin, of 788 Eighth
Avenue. They also art' held without

Police say 'hey are sure thai rob¬
bery was not the direct motive for the
killing of Harbour, who lived at a

hotel at Seventh Avenue and Thirty-sixth Street. They believi that he
was lured to a room in West Ninety-first Street which the four nun oc¬
cupied, and was robbed there aomc
days before he was killed.

is believed that üarbour reported
r ¦¦ ; obbery and hen \ as ent :ee.:
niehow lo < 'en; ral ark, nea r

Seventy-second Street, November 'J.':.
beat in and hot when he tried to es-
c a ; a.

Britain Not Told of Pact
LONDON, Dec. G..The ¡louse of
ommons was informed this eveningby David Lloyd George, the Prime Min¬ister, that the British government had

no knowledge of the conclusion of anyalliance between the Turks and theRussian Bolshevik!.

Recent Realty Buyers
lui ¡a and En ii'ueta dc Goicoi hea

are the buyers of the six-story elevator
apartment at the northwest corner of
"kudubon Avenue and 177th Street, sold
ecently.
Anna J. Goldey is the purchaser of

tin dwelling ,,' Itj West Seventv fourth
Street, sold recently through L.'j. Phi]
lips .'v Co.

Walter Bobkiewicz ;,> the buyer of
the flat al 240 East Se ntv-'eighl li
Street.

Pitt Raben is the buyer of the dwell
ing at 2703 Crestón Avenue.

Sales al Rockaway Park
The S. Lichterman Agency sold for

Charles Trautman hi- house, fur¬
nished, together vith eighl loi on
Beach I28d Street, Rockaway Park, toEdward Ermold. The property was
held at $4(5,000. The same agen'c; ..i,:
for the Mercantile Trust Comnany, a
executors, to Mary ,T. Steitz, tin- prop¬
erty located at 5i-'. Beach llfith Street,Rockav ay Park.

Flat for Sheridan Avc. Corner
Plans have been filed for a six storyapartment to be erected at the north¬

east corner of Sheridan Avenue and
167th Street, 72.7x90.0, by the Tamp.iCourt Company, Max Toonkcl pres;-dent. The structure is to be from de-
signs by Architect'-'. Springstein &
Goldhammer, who estimate the osl at
$135,000.

Realty Men Dine and Dance
(ieoru-e Hove mid associates heldtheir annual dinner dance at the Wal¬

dorf on December I. It was largely at-
tended.

Rents Home on Park Avc.
Harris, Votight &. Co, leased fur¬

nished for A. P. Coppinger, his house
at 447 Park Avenue, to D. A. Park.

In the Auction Market
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Real Estate News
Fox Film Corp.
Gets Building
On 10th Ave

Will Pay 817,000 Yearly
Rental for Structure
at 54th Street Corner
Built by Tire Concern

The new four-s to: y building erected
at the southeast corner of iei.ih Ave-
nue and Fifty-fourth Street l'or the
Kelly-Springfield Tire Company from
plans and under the superviiion of
N%carsulmer & Lehlbach, has been
leased to tho Fox Film Corporation
f.ir twenty-one years at a rental of
more than $47,000 a year above taxes

and operutine; cost.
The site measure 175x100 and was

acquired two years ago by the tire

company. They improved it with a

four-story and basement building cov-
ering the entire plot, containing over

RO.OOO square feet. The ceilings are

twelve to fifteen feet hii'h and the
lower floors are constructed to carry
o00 pou mis to the square foot.

The Fox Film Corporation has a

i-turlio building with executive offices
nt. Fifty-fifth and Fifty-sixth streetr
and Tenth Avenue, which cost $1,200,-
000. A. N. Gitterman and I.. J. Phil¬
lips et Ca., were the brokers in yes-
te i day's deal.

It is reported that other moving pic-
ture concerns are seeking sit«-.-, in the
vicinity, m the labor situation outside
oi Manhattan has causad considerable
trouble. Thi Kel'y Springtirld Tire
Company % releasing this space, as its
Cumberland plant, costing $10,000,000.
is Hearing completion,

inveetor Buys Flat and
Dwelling Houses in Bronx

Fgbert L. Brady sold to Edward A
McCooey the plot, 50x85, on the east

side of Valentine Avenu«, 76.4 feet
north of 184th Street.

Celia Krank sold to Louis Shemin
the four-story fiat 1514 Brook Avenue
25x100.

Albert i.. Fessier sold to William
Englert the Dlot, 50x100, on the east
.- '7. of Concord Avenue, 23.1 feet north
of ('ran.' Street.
Arthur Weyl Í: Co. sold to J. Gel-

bard the brick buiklii ¦: ith garage
and shop, 1035 and 1037 Stebbins Ave-

Fifteen Houses in Hutbur-h
To <'<> at Auction To-niglit

Joseph P. Day will sell at aucfion
?i o'clock to-night, in the Bro« ulyn

Real Estate Lxehan ce, 39 Montague
Si eel. fifteen seven-room stucco ami
si.ingle dwellings with garages, ont

A. enuc R and Eighteenth Street,
Brooklyn, at the Kings Highway station
i f th" Brighton Beach subway.

Downtown Ónices Lease«-!
William A. White .v. Sons leased at

lli-18 Exchange Pine- offices to James
Robinoon, Paul Bettlheiin, Charles

E. Ross, Lester W. Perrin, Morgan W.
Jopling ami Albert G. Otgen & Co. in
the new Robertson-Cole Building at
the northeast corner of Seventh Ave¬
nue and Forty-eighth Street an offic«
to the Ritchey Lithographing Com¬
pany.
Brown Whoelocl Company, Inc.,

id the eleventh floor in the new
fl een-story buildii at 5-7 Dev

Si et to Middlebrool; «t Borland, now
¡6 C dar Stn et.
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¦- it bush nil Pulton ..
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Hurl n'a P.' «.', -:> Montagu" s".
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Alleges Breach of Contract in
Mt. \ ernon Acreage Purchase
Arthur V. Lucas, of Mount Vernon,

brought suit before Justice Platt in
Supreme Court at White Plains for
¥256,685 for alleged breach of contract
and 52,000 additional as expenses. He.
igned a contract with the Columbia

Ri alty Company, of Mount Vernon, on
June 10 last, he alleged, for the pur-
cha.se of fifty-four and a fraction acres
of land known as the Elsmere estate.:
in Mount Vernon, at a price of $5.000
an acre. * Later the company raised:
the price to $10000 an acre, according;
to Lucas, and he discovered that there
was a marketable tit'e to only_ fifty-
one ncrç<, the rest bein.tr occupied by
;. tenant named Kämet/.

East and West Side
Tenements Are Sold

Benjamin Beekman sold to David M.
Van Pragg the live-story tenement and!
three-story rear house, 422 West For-
tieth Street. 25x98.9.

Everett W. Brown, executor, sold to
Leopold Locb the five-story at 421
East Eighty-fourth Street, 20> 102.2.
Meyer Nussbaum sold to Hugo J.

Hanf 209 Tenth Avenue, a four-story
tenement and store. 12.4x100.

Knights of Columbus Plan
Building to Cost §2.000.000

The central headquart is building of
the Knights of Columbus, planned for
this city, is to cost $2,000,000, accord-
ing to an announcement made at a

meeting of the New York chapter at
the Hotel Commodore. The proposed
structure is to have rooms for the
forty-two K. of C. councils in the city,
In May of last year the building com-

mittee* of the organization, Frank W.
Smith president, acquired the site at
236 to 244 West Fifty-tirnt Street, ad¬
joining the Capitol Theater, where, it
was understood, the club was to be

erected._
Fifth Ave. Dwelling To Be

Altered Into Bachelor Suites
Plans have been tiled with the Man¬

hattan Bureau of Buildings for making
over the four-story dwelling and ston
at »H Fifth Avenue into bachelor
apartments for the estale of 11. A.
Hoffman, Inc., as owner. A. 1!. Kaiden
is the architect and has estimated
the cost of the change at $15,000.

New Jersey Plant Leased
Joseph P. Fay's Industrial Depart¬

ment leased for the New Jersey Maca¬
roni Company its plant at Cliffwood,
X. J., to the Erdman Color Company
The property consists of a twj-itory

building containing 25.600 square feet
and several additional out buildinci» on
plot 300x200. The Erdman Color Com¬
pany will use tiie plant for the manu¬
facture of colors and chemicals. The
total amount of the lease was $45.000.

Pelham House for City Man
The Robert E. Farley organization

leased for the Coprag Realty Corpora¬
tion, a house on Washington Avenue,
Pelham N. V., to Herbert E. Simon,
of this citv.

Buyer Plans Suite* for
West End Ave. Dwelling

Woman lakes Over 7f>th StreetCorner and Will Alter It
Into Apartments

M. H. Gaillard & < , ,.-,, fft
a client of San u ,,,,

story dwelling, 26. 100, a

west corner of I v .,. ....',,
Seven -. i::th Street Th» buyK. Kelleher Brisi aitcr it '.'.'¦
non-housekeepin apa

Pane:, "lilbank &
for the i stat«? of Carol
124 West Seventy-î
four-story dwelling,
L. S:n¡;:i represented
Eugene Plane sold to Loi

the three-story dv
Fouty- ¦::' th Street.
James 11. Cruil

S. Friedbt r I h ro h Chai
Frederic' * he thr«
244 West LSOth Str<

Hewlett Ho mefor Captain r>r>>**
John F. Scott ren1 .!

E. Clark his house i
Hewlett, L. I., to
Brett jr. an foi Ui s M. ;;
her honro on Frosl La ne, 1 a
L. I., to Shannon Lord
General Edward !'. Mi
vent, X. J.

New Ounce for Beachwood inn
John F. Scott

wood Inn prop y
L. I., to the Law rei ci Beach \ ...

ciation.
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AN UNSOLICITED LETTER THAT SPEAKS FOR ITSELF

¥".*«* $fe» gum
ïïoveinber 11 1920,

DOUGLAS L. SLLIMAÀI & CO.,
15 East 49th Street,
Hew York City.

Gentlemen: -

I thought you would be very glad to learn that we are

ielighted with the manner in which your office has handled
the management work at V.o. 420 Park Avenue. Everything Í2
now running smoothly and I feel that everyone in your office
who is connected in any way with this work is to be con¬

gratulated on the good team work and efficient and satis¬
factory way in which the situation Is handled, and the
promptness with which matters are attended to» You have
more than made good your promise that the economies you
would effect in the running of the building would be in
excess of the fee you were charging for your work« I am
frank to say that the arrangement has proved more satis¬
factory than even I anticipated.

Your3 very truly,

SH-U^.
No. 420 Park Avenue is a seventeen story apartment buildino, oj the very
type, occupying the attire block ¡rout on Park Avenue, ¡rom 55th to 56th b'tret

to let i ou m -im:-> rcnrosES

Several in Cluett Building,
25 VV. 18th & 26 W. 19th St.
15,000 sq. feet to each floor,

or Will Divide

Cull; Spi InlUed. r-- ve K.'~- a rs.

Immédiate Possession.

Stafford Brothers, Inc.
lid W. «t.'lri St. ^ an<lf rhllt 2345

or Your Own Broker.

MANHATTAN KCAL ESTATE

jj hst&blished ¡8,52 ~~~]j
Horace S. Ely& Co.
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«JVESTCIIESTER COIM'Y REAL ESTATE

I EVERYBODY KNOWS
The Woods of Larchmont

as one of the
(HÖHEST, KAIKEST A HEALTHIESTHOVE LOCATIONS NEAK THE SOI M>Wei have several beautiful
building plots that we will sellcheap for quick sale to close
out the balance of our holdings.Jos. Lambden & Son, inc.I m 1.«"I S'. r-l l-o¦: New l:.-¦!.. le N T I
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